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New Listings 421

21.7% -0.2%
from Jan 2024:

346
from Feb 2023:

422

YTD 2024 2023 +/-
814 832 -2.2%

5-year Feb average:  530

New Pendings 372

13.4% -7.2%
from Jan 2024:

328
from Feb 2023:

401

YTD 2024 2023 +/-
707 737 -4.1%

5-year Feb average:  487

Closed Sales 246

-21.2% 1.2%
from Jan 2024:

312
from Feb 2023:

243

YTD 2024 2023 +/-
565 550 2.7%

5-year Feb average:  317

Median
Sold Price

$506,500

5.0% 13.8%
from Jan 2024:

$482,500
from Feb 2023:

$445,000

YTD 2024 2023 +/-
$497,500 $445,000 11.8%

5-year Feb average:  $420,543

Closed Sales Median Sold Price ($1,000s)
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Active Listings 482

Min
358

Max
1,227

5-year Feb average

482

614

Jan 2024 Feb 2023
477 473

Avg DOM 33

Min
25

Max
59

5-year Feb average

33

35

Jan 2024 Feb 2023 YTD
30 28 31

Avg Sold to
OLP Ratio

100.2%

Min
96.0%

Max
101.5%

5-year Feb average

100.2%

99.3%

Jan 2024 Feb 2023 YTD
 99.1%  99.0%  99.6%
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New Listings 278

35.0% 6.5%
from Jan 2024:

206
from Feb 2023:

261

YTD 2024 2023 +/-
503 523 -3.8%

5-year Feb average:  339

New Pendings 220

12.8% -8.7%
from Jan 2024:

195
from Feb 2023:

241

YTD 2024 2023 +/-
411 451 -8.9%

5-year Feb average:  301

Closed Sales 142

-26.4% -2.1%
from Jan 2024:

193
from Feb 2023:

145

YTD 2024 2023 +/-
341 345 -1.2%

5-year Feb average:  186

Median
Sold Price

$557,750

-5.6% 12.1%
from Jan 2024:

$591,000
from Feb 2023:

$497,500

YTD 2024 2023 +/-
$575,000 $500,000 15.0%

5-year Feb average:  $471,155

Summary
In Chester County, PA, the median sold price for Detached properties
for February was $557,750, representing a decrease of 5.6%
compared to last month and an increase of 12.1% from Feb 2023.
The average days on market for units sold in February was 33 days,
18% below the 5-year February average of 40 days. There was a
12.8% month over month increase in new contract activity with 220
New Pendings; a 14.7% MoM increase in All Pendings (new contracts
+ contracts carried over from January) to 438; and an 8.3% increase
in supply to 379 active units.

This activity resulted in a Contract Ratio of 1.16 pendings per active
listing, up from 1.09 in January and a decrease from 1.18 in February
2023. The Contract Ratio is 25% lower than the 5-year February
average of 1.54. A higher Contract Ratio signifies a relative increase
in contract activity compared to supply, and indicates the market is
moving in the seller's favor. A lower Contract Ratio signifies a relative
decrease in contract activity compared to supply, and indicates the
market is moving in the buyer's favor.

Active Listings 379

Min
259

Max
943

5-year Feb average

379

467

Jan 2024 Feb 2023
350 363

Avg DOM 33

Min
28

Max
69

5-year Feb average

33

40

Jan 2024 Feb 2023 YTD
35 32 34

Avg Sold to
OLP Ratio

99.7%

Min
95.0%

Max
101.6%

5-year Feb average

99.7%

98.9%

Jan 2024 Feb 2023 YTD
 98.1%  98.7%  98.8%
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New Listings 143

2.1% -11.2%
from Jan 2024:

140
from Feb 2023:

161

YTD 2024 2023 +/-
311 309 0.6%

5-year Feb average:  191

New Pendings 152

15.2% -5.0%
from Jan 2024:

132
from Feb 2023:

160

YTD 2024 2023 +/-
295 286 3.1%

5-year Feb average:  185

Closed Sales 103

-13.4% 5.1%
from Jan 2024:

119
from Feb 2023:

98

YTD 2024 2023 +/-
223 205 8.8%

5-year Feb average:  130

Median
Sold Price

$419,990

9.7% 8.0%
from Jan 2024:

$383,000
from Feb 2023:

$389,000

YTD 2024 2023 +/-
$395,000 $370,000 6.8%

5-year Feb average:  $359,763

Summary
In Chester County, PA, the median sold price for Attached properties
for February was $419,990, representing an increase of 9.7%
compared to last month and an increase of 8% from Feb 2023. The
average days on market for units sold in February was 33 days, 12%
above the 5-year February average of 30 days. There was a 15.2%
month over month increase in new contract activity with 152 New
Pendings; a 20.3% MoM increase in All Pendings (new contracts +
contracts carried over from January) to 326; and an 18.9% decrease
in supply to 103 active units.

This activity resulted in a Contract Ratio of 3.17 pendings per active
listing, up from 2.13 in January and an increase from 2.69 in
February 2023. The Contract Ratio is 3% higher than the 5-year
February average of 3.08. A higher Contract Ratio signifies a relative
increase in contract activity compared to supply, and indicates the
market is moving in the seller's favor. A lower Contract Ratio signifies
a relative decrease in contract activity compared to supply, and
indicates the market is moving in the buyer's favor.

Active Listings 103

Min
99

Max
284

5-year Feb average

103

148

Jan 2024 Feb 2023
127 110

Avg DOM 33

Min
22

Max
46

5-year Feb average

33

30

Jan 2024 Feb 2023 YTD
23 23 28

Avg Sold to
OLP Ratio

101.0%

Min
97.5%

Max
101.2%

5-year Feb average

101.0%

99.8%

Jan 2024 Feb 2023 YTD
 100.8%  99.4%  100.9%
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