
February 2024
All Home Types

Detached
Attached

Delaware County, PA

Presented by
Lauren Davis
Tri-County Suburban REALTORS
Email: ldavis@tcsr.realtor



February 2024
Delaware County, PA

Presented by

Lauren Davis
Tri-County Suburban REALTORS

Email: ldavis@tcsr.realtor

New Listings 517

18.0% 23.4%
from Jan 2024:

438
from Feb 2023:

419

YTD 2024 2023 +/-
986 930 6.0%

5-year Feb average:  548

New Pendings 432

7.7% 1.6%
from Jan 2024:

401
from Feb 2023:

425

YTD 2024 2023 +/-
830 820 1.2%

5-year Feb average:  513

Closed Sales 306

-1.3% 0.7%
from Jan 2024:

310
from Feb 2023:

304

YTD 2024 2023 +/-
634 621 2.1%

5-year Feb average:  357

Median
Sold Price

$304,950

-0.0% 22.0%
from Jan 2024:

$305,000
from Feb 2023:

$250,000

YTD 2024 2023 +/-
$304,950 $257,400 18.5%

5-year Feb average:  $255,490

Closed Sales Median Sold Price ($1,000s)
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Active Listings 523

Min
395

Max
978

5-year Feb average

523

568

Jan 2024 Feb 2023
479 502

Avg DOM 29

Min
27

Max
53

5-year Feb average

29

34

Jan 2024 Feb 2023 YTD
26 35 28

Avg Sold to
OLP Ratio

99.1%

Min
95.0%

Max
99.7%

5-year Feb average

99.1%

97.8%

Jan 2024 Feb 2023 YTD
 98.0%  97.4%  98.6%
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New Listings 238

22.1% 32.2%
from Jan 2024:

195
from Feb 2023:

180

YTD 2024 2023 +/-
448 403 11.2%

5-year Feb average:  263

New Pendings 204

15.9% 8.5%
from Jan 2024:

176
from Feb 2023:

188

YTD 2024 2023 +/-
380 368 3.3%

5-year Feb average:  251

Closed Sales 141

-0.7% -1.4%
from Jan 2024:

142
from Feb 2023:

143

YTD 2024 2023 +/-
283 288 -1.7%

5-year Feb average:  173

Median
Sold Price

$462,675

7.6% 18.6%
from Jan 2024:

$430,000
from Feb 2023:

$390,000

YTD 2024 2023 +/-
$450,000 $385,000 16.9%

5-year Feb average:  $377,135

Summary
In Delaware County, PA, the median sold price for Detached
properties for February was $462,675, representing an increase of
7.6% compared to last month and an increase of 18.6% from Feb
2023. The average days on market for units sold in February was 26
days, 27% below the 5-year February average of 36 days. There was
a 15.9% month over month increase in new contract activity with 204
New Pendings; a 23.4% MoM increase in All Pendings (new contracts
+ contracts carried over from January) to 327; and a 12.7% increase
in supply to 248 active units.

This activity resulted in a Contract Ratio of 1.32 pendings per active
listing, up from 1.20 in January and a decrease from 1.43 in February
2023. The Contract Ratio is 20% lower than the 5-year February
average of 1.66. A higher Contract Ratio signifies a relative increase
in contract activity compared to supply, and indicates the market is
moving in the seller's favor. A lower Contract Ratio signifies a relative
decrease in contract activity compared to supply, and indicates the
market is moving in the buyer's favor.

Active Listings 248

Min
183

Max
543

5-year Feb average

248

283

Jan 2024 Feb 2023
220 215

Avg DOM 26

Min
26

Max
58

5-year Feb average

26

36

Jan 2024 Feb 2023 YTD
29 33 28

Avg Sold to
OLP Ratio

100.5%

Min
94.6%

Max
100.5%

5-year Feb average

100.5%

98.2%

Jan 2024 Feb 2023 YTD
 98.6%  98.3%  99.5%
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New Listings 279

15.3% 16.7%
from Jan 2024:

242
from Feb 2023:

239

YTD 2024 2023 +/-
537 527 1.9%

5-year Feb average:  285

New Pendings 228

1.8% -3.8%
from Jan 2024:

224
from Feb 2023:

237

YTD 2024 2023 +/-
449 452 -0.7%

5-year Feb average:  262

Closed Sales 165

-1.8% 2.5%
from Jan 2024:

168
from Feb 2023:

161

YTD 2024 2023 +/-
351 333 5.4%

5-year Feb average:  184

Median
Sold Price

$220,000

2.9% 15.8%
from Jan 2024:

$213,750
from Feb 2023:

$190,000

YTD 2024 2023 +/-
$220,000 $193,000 14.0%

5-year Feb average:  $182,250

Summary
In Delaware County, PA, the median sold price for Attached
properties for February was $220,000, representing an increase of
2.9% compared to last month and an increase of 15.8% from Feb
2023. The average days on market for units sold in February was 31
days, 6% below the 5-year February average of 33 days. There was
a 1.8% month over month increase in new contract activity with 228
New Pendings; a 9.6% MoM increase in All Pendings (new contracts
+ contracts carried over from January) to 366; and a 6.2% increase in
supply to 275 active units.

This activity resulted in a Contract Ratio of 1.33 pendings per active
listing, up from 1.29 in January and an increase from 1.26 in
February 2023. The Contract Ratio is 22% lower than the 5-year
February average of 1.69. A higher Contract Ratio signifies a relative
increase in contract activity compared to supply, and indicates the
market is moving in the seller's favor. A lower Contract Ratio signifies
a relative decrease in contract activity compared to supply, and
indicates the market is moving in the buyer's favor.

Active Listings 275

Min
212

Max
435

5-year Feb average

275

286

Jan 2024 Feb 2023
259 287

Avg DOM 31

Min
22

Max
48

5-year Feb average

31

33

Jan 2024 Feb 2023 YTD
24 36 27

Avg Sold to
OLP Ratio

97.9%

Min
95.3%

Max
99.8%

5-year Feb average

97.9%

97.6%

Jan 2024 Feb 2023 YTD
 97.5%  96.6%  97.8%
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